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Clients Being Incredible 

 
Derek D 

Derek's passion for flight 
has stretched throughout 
the course of his life, 
learning to fly at 16 and 
buying his first plane in 
1996. 

Since gaining his pilot's 
certificate Derek has built 
and flown several 
ultralight aircraft, like the 
one pictured. His wooden 
planes (which were built 
in the 1930s 'Golden Age 
of Aviation' style) have 
won him multiple awards. 
Derek is a three-time 
winner of the Best Aircraft 
in the 'Home Built' 
category at the Australia-
wide light aircraft show.  

Each plane takes around 
4 years or 4,000 hours to 
build. According to Derek, 
they're not hard to build 

  

Winter 2017 

Muirfield Staff News 

Our team has had another busy few 
months as the Financial Year came to a 
close and new government legislation 
came into effect. 

Kate was able to escape our winter blues 
as she travelled through five countries of 
Southern Africa. It brought her that bit 
closer to her goal of visiting 30 countries 
before her 30th birthday!  It's amazing how 
accessible travel has become in recent years.  

Hayden and Sally are now taking full advantage of their retirement. They 
are heading off to Canada and Alaska at the end of this month.  

We hope you will enjoy the latest edition of our eNews. 

Market Update 

The share market "ASX Top 200" index gained 9% over the financial year 
as can be seen in the graph below. Dividends from shares typically provide 
a franked return of 3- 4% and since most of our clients, or their super 
funds, are able to get the franking credits rebated; this grosses the return 
up to closer to 6%. Whilst share returns are providing good value, 
Economists believe they remain vulnerable to short term downturns 
(similar to the  fluctuations seen below) given uncertainty surrounding 
issues like the end of monetary easing, President Trump, North Korea and 
Chinese growth. 

On the Bank interest front, term deposit rates of approximately 2.5% 
continue to provide little comfort when the inflation rate is of a similar order 
and this is before tax!! 

To read more on the investment markets click here. 
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but take a lot of 
persistence and 
patience.  

If you have questions 
for Derek or a story 
you’d like to share, 
please email us 
at mfs@muirfieldfs.com.a
u 

Our Recent 
Superannuation 
Seminar 

 
On 12th May, 2017, we 
held a public seminar to 
inform individuals of the 
implications of the 
Superannuation changes 
that took effect on 1 
July.   

If you have yet to view the 
presentation or have any 
concerns regarding the 
changes, we recommend 
taking a look. 

Click here for a copy of 
the presentation. 

 

What can we do for 
you? 

Financial Planning and 
Investment Strategies 
 
Retirement Planning and 
Management 
 
Superannuation analysis, 
advice and management 
 
Centrelink advice 
 
Aged Care Fees and 
Bond advice 

 
Forward 

Know someone who 

New Superannuation Contribution Caps from 1 July 

From 1 July 2017 the contribution caps to Superannuation have been 
reduced for both Concessional (before tax) and Non-Concessional (after 
tax) contributions.  If you are salary sacrificing to super, be sure to check 
your annual level of contributions don't exceed the new cap of $25,000 - 
inclusive of your employers contributions (SGC). 

 

Tax Effective Super Contribution Options 
 

Salary sacrificing into super is a popular strategy for 
clients looking to tax effectively maximise their retirement 
savings.  As of 1 July 2017, you may now have the option 
of making personal lump-sum tax deductible contributions 
in addition to the existing salary sacrifice and super 
guarantee deductible contributions. This means 
individuals now have greater flexibility around how they 
make tax effective contributions to super of up to $25,000 
pa. 

Click here to learn more about some strategies. 

 

Reinstatement of Pensioner Concession Card 
 

Some welcome news for Pensioners who lost their 
entitlement to the Age Pension from 1 January 2017 and 
in turn their Pensioner Concession Cards (PCC). As part 
of the May 2017 Budget announcement (recently 
legislated), their PCCs are to be automatically reinstated. 
Centrelink will commence posting out the re-instated PCC 
to eligible individuals in mid-October. 

Additionally, 3.5 million Centrelink recipients should have 
now received a one-off energy supplement payment to 
help pay their energy bills. Payments amount to $75 for 
singles and $125 for couples. 

 

Volunteering Geelong 
 

We love that many of our clients actively lend a helping 
hand, especially after they've stopped working.  Their 
contribution to the community is significant.  Many 
organisations benefit from the efforts of our volunteers, 
who in turn find it very rewarding. 
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might be interested in the 
email? 
Forward this email to a 
friend. 

 

If you'd like to consider volunteering within the Greater 
Geelong community and don't know how to get started we 
encourage you to take a look at the Volunteering Geelong 
website. Volunteering Geelong's mission is to coordinate, 
promote, support & strengthen volunteering in the 
community. The organisation can put you in touch with 
over 300 organisations that need your help the most. 
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Having trouble reading this email? View it on your browser. 
 

Please note that information in this publication is subject to change without notice and is general information 
only. It is not to be relied upon or substituted for personal financial advice. Muirfield Financial Services assumes 
no responsibility for any errors, omissions or mistakes in this document. If you no longer wish to receive these 

emails you can unsubscribe here. 

Muirfield Financial Services Pty Ltd - Australian Financial Services Licence No. 243287 - ACN 060 693 405 
PO BOX 1805 | GEELONG | VIC | 3220 | Australia | www.muirfieldfs.com.au 
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